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Predatory lending: A problem rooted in the past that continues today.

Looking for an investment return that could exceed 500 percent annually; maybe even twice that much?

Private, unregulated lending to high-risk borrowers is the answer, or at least it was in the United States for
much of the period from the Civil War to the onset of the early decades of the twentieth century. Newspapers
called the practice “loan sharking” because lenders employed the same ruthlessness as the great predators in
the ocean. Slowly state and federal governments adopted laws and regulations curtailing the practice, but
organized crime continued to operate much of the business. In the end, lending to high-margin investors
contributed directly to the Wall Street crash of 1929.

Loan Sharks is the first history of predatory lending in the United States. It traces the origins of modern
consumer lending to such older practices as salary buying and hidden interest charges. Yet, as Geisst shows,
no-holds barred loan sharking is not a thing of the past. Many current lending practices employed today by
credit card companies, payday lenders, and providers of consumer loans would have been easily
recognizable at the end of the nineteenth century. Geisst demonstrates the still prevalent custom of lenders
charging high interest rates, especially to risky borrowers, despite attempts to control the practice by
individual states. Usury and loan sharking have not disappeared a century and a half after the predatory
practices first raised public concern.
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From reader reviews:

Mary Moore:

A lot of people always spent their own free time to vacation as well as go to the outside with them friends
and family or their friend. Did you know? Many a lot of people spent many people free time just watching
TV, or perhaps playing video games all day long. If you wish to try to find a new activity that's look different
you can read a new book. It is really fun to suit your needs. If you enjoy the book that you just read you can
spent all day long to reading a publication. The book Loan Sharks: The Birth of Predatory Lending it is
rather good to read. There are a lot of people who recommended this book. These folks were enjoying
reading this book. If you did not have enough space to deliver this book you can buy the e-book. You can
m0ore easily to read this book out of your smart phone. The price is not very costly but this book offers high
quality.

Vicki Allen:

Do you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Aim to
pick one book that you just dont know the inside because don't judge book by its protect may doesn't work
the following is difficult job because you are scared that the inside maybe not since fantastic as in the outside
search likes. Maybe you answer is usually Loan Sharks: The Birth of Predatory Lending why because the
excellent cover that make you consider in regards to the content will not disappoint an individual. The inside
or content is definitely fantastic as the outside as well as cover. Your reading sixth sense will directly show
you to pick up this book.

Frank Lantz:

Many people spending their time period by playing outside using friends, fun activity together with family or
just watching TV all day long. You can have new activity to invest your whole day by reading a book. Ugh,
ya think reading a book can actually hard because you have to accept the book everywhere? It okay you can
have the e-book, having everywhere you want in your Smart phone. Like Loan Sharks: The Birth of
Predatory Lending which is obtaining the e-book version. So , try out this book? Let's notice.

Harold Houston:

Is it you who having spare time subsequently spend it whole day by simply watching television programs or
just lying down on the bed? Do you need something new? This Loan Sharks: The Birth of Predatory Lending
can be the solution, oh how comes? It's a book you know. You are thus out of date, spending your time by
reading in this new era is common not a geek activity. So what these textbooks have than the others?
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