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Although technological changeis vital for economic growth, the interaction of finance and technological
innovation is rarely studied. This pioneering volume examines the ways in which innovation is funded in the
United States. In case studies and theoretical discussions, |eading economists and economic historians
analyze how inventors and technologically creative entrepreneurs have raised funds for their projects at
different stages of U.S. economic devel opment, beginning with the post-Civil War period of the Second
Industrial Revolution. Their discussions point to intriguing insights about how the nature of the technology
may influence its financing and, conversely, how the availability of funds influences technological
advances. These studies show that over the long history of American technological advancement, inventors
and innovators have shown considerable flexibility in finding ways to finance their work. They have moved
to citiesto find groups of local investors; they have worked for large firms that could tap the securities
market for funds; they have looked to the federal government for research and development funding; and
they have been financed by the venture capital industry. The studies make it clear that methods of funding
innovation--whether it isin the auto industry or information technol ogy--have important implications for
both the direction of technological change and the competitive dynamism of the economy.
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From reader reviews:
L ouise Reyes:

Book is usualy written, printed, or descriptive for everything. Y ou can realize everything you want by a
guide. Book has a different type. Asit is known to us that book isimportant matter to bring us around the
world. Next to that you can your reading ability was fluently. A publication Financing Innovation in the
United States, 1870 to Present (MIT Press) will make you to possibly be smarter. Y ou can feel considerably
more confidence if you can know about anything. But some of you think which open or reading a new book
make you bored. It isn't make you fun. Why they could be thought like that? Have you seeking best book or
appropriate book with you?

Pam Wright:

What do you consider book? It is just for students because they are still students or it for all peoplein the
world, the particular best subject for that? Merely you can be answered for that question above. Every person
has various personality and hobby per other. Don't to be compelled someone or something that they don't
wish do that. Y ou must know how great and important the book Financing Innovation in the United States,
1870 to Present (MIT Press). All type of book are you able to see on many resources. Y ou can look for the
internet options or other social media.

Ruben Hardy:

Reading areserve tends to be new life style with this era globalization. With looking at you can get alot of
information that will give you benefit in your life. Having book everyone in this world may share their idea.
Ebooks can also inspire alot of people. Plenty of author can inspire their reader with their story or their
experience. Not only the story that share in the publications. But also they write about the ability about
something that you need example of this. How to get the good score toefl, or how to teach your children,
there are many kinds of book that you can get now. The authors nowadays always try to improve their talent
in writing, they also doing some analysis before they write for their book. One of them is this Financing
Innovation in the United States, 1870 to Present (MIT Press).

John Warner:

In this period globalization it isimportant to someone to acquire information. The information will make you
to definitely understand the condition of the world. The healthiness of the world makes the information much
easier to share. You can find alot of recommendations to get information example: internet, magazine, book,
and soon. Y ou can observe that now, alot of publisher which print many kinds of book. The particular book
that recommended to you personaly is Financing Innovation in the United States, 1870 to Present (MIT
Press) this book consist alot of the information from the condition of thisworld now. This book was
represented so why is the world has grown up. The language styles that writer value to explain it is easy to
understand. Often the writer made some exploration when he makes this book. Honestly, that is why this
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book suitable all of you.
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