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Over the past two decades, China's robust economic performance has propelled it to the world stage. At the
same time, the world has increasingly scrutinized China's economic policies and activities. One of the hotly
contested issues is Chinas foreign exchange rate policy. China's current reform and modernization policies
to convert its centrally planned economy towards a market-driven one could hardly draw on experiences of
other countries.

This book provides a succinct and up-to-date account of China's exchange rate policy including the currency
underval uation debate and the internationalization of its currency. It beginswith a brief history of the modern
Chinas foreign exchange rate policy. In particular, it highlights the three Chinese policy characteristics;
namely, independence, controllability and practicability, and graduality. This prologue helpsto interpret
Chinas policy onits currency, the renminbi (RMB); including its recent initiatives to promote the
international use of its currency.

The book covers the basic theoretical and empirical issues that are relevant for determining the equilibrium
value of the RMB exchange rate and, hence, its degree of misalignment. Then it eval uates the controversy
surrounding the RMB valuation debate, and highlights the sensitivity of empirical estimates of the degree of
misalignment to alternative presumptions.

The book also examines the timely issues related to China's recent efforts in promoting the use of its
currency in the global financial market. After describing the background of China's recent effortsto
internationalize the RMB, the book a) discusses the main promotional policies, including the recent Qianhai
project and Shanghai Free Trade Zone initiative, b) evaluates the current status of the offshore RMB market,
the level of international use of the RMB and the admission to the SDR basket, and ¢) assesses the future
prospects of the RMB to be a global currency.
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From reader reviews:
Angela Jones:

Do you have favorite book? In case you have, what is your favorite's book? Reserve is very important thing
for us to know everything in the world. Each book has different aim or goal; it means that publication has
different type. Some people feel enjoy to spend their the perfect time to read a book. They may be reading
whatever they take because their hobby will be reading a book. Why not the person who don't like reading
through a book? Sometime, individual feel need book once they found difficult problem as well as exercise.
Well, probably you'll have this The RMB Exchange Rate:Past, Current, and Future.

Shawn Holmes:

Here thing why this particular The RMB Exchange Rate:Past, Current, and Future are different and
trustworthy to be yours. First of al reading through a book is good nevertheless it dependsin the content of
computer which is the content is as delightful asfood or not. The RMB Exchange Rate:Past, Current, and
Future giving you information deeper including different ways, you can find any guide out there but thereis
no publication that similar with The RMB Exchange Rate:Past, Current, and Future. It gives you thrill
examining journey, its open up your personal eyes about the thing that happened in the world which is might
be can be happened around you. Y ou can actually bring everywhere like in playground, café, or even in your
way home by train. Should you be having difficulties in bringing the imprinted book maybe the form of The
RMB Exchange Rate:Past, Current, and Future in e-book can be your choice.

Stephen Stovall:

This The RMB Exchange Rate:Past, Current, and Future is fresh way for you who hasinterest to look for
some information asit relief your hunger of information. Getting deeper you onto it getting knowledge more
you know or else you who still having small amount of digest in reading this The RMB Exchange Rate:Past,
Current, and Future can be the light food for you because the information inside this particular book is easy
to get simply by anyone. These books acquire itself in the form that is reachable by anyone, that's why |
mean in the e-book contact form. People who think that in e-book form make them feel sleepy even dizzy
this e-book is the answer. So there is absolutely no in reading a guide especially this one. Y ou can find what
you are looking for. It should be here for you. So , don't missit! Just read this e-book kind for your better life
aswell as knowledge.

Paul Andrews:

Publication is one of source of knowledge. We can add our know-how from it. Not only for students but
native or citizen require book to know the up-date information of year in order to year. As we know those
textbooks have many advantages. Beside many of us add our knowledge, can bring us to around the world.
From the book The RMB Exchange Rate:Past, Current, and Future we can take more advantage. Don't oneto
be creative people? Being creative person must like to read a book. Just choose the best book that ideal with
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your aim. Don't end up being doubt to change your life with this book The RMB Exchange Rate:Past,
Current, and Future. Y ou can more appealing than now.
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