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The difficult coexistence of municipal law and international law is nowhere more evident than in the context
of investment treaty disputes. Investment treaty arbitral tribunals commonly address, as a matter of
international law, an alleged breach of a contract (or other legal obligation concerning an investment) that is
often regulated by municipal law. However, there is no self-contained legal system that provides substantive
rules of direct applicability for these tribunals. In practice, approaches range from complete exclusion of
municipal law to complete reliance on municipal law. While the former has no defensible foundation in
international law, an absolute renvoi to municipal law runs afoul of the principle that international law
governs the characterization of an internationally wrongful act.

Arguing that international investment law requires a more nuanced consideration of the role of municipal law
than many arbitral tribunals have implemented to date, this book provides a detailed, systematic approach to
the interplay of municipal law and international law in investment disputes. The treatment focuses on the role
of municipal law in providing the substance for concepts such as contracts, property rights, and shareholders
rights, which are relevant in the international investment treaty context but are not regul ated under
international law. Among the questions addressed are the following:

- If the application of international law requires arenvoi to municipal law, how should that renvoi be
conducted?

- Ininvestment disputes, what role, if any, should municipal law have in assessing State attribution under
international law?

- Should sharehol ders receive compensation for damages suffered by their company due to aviolation of an
international obligation vis-a-vis the company?

- May foreign investors rely on 'expectations as an autonomous source of rights in investment treaty
disputes?

- Does an alleged breach of an umbrella clause transform a breach of contract claim covered by municipal
law into an international law claim?

The book's chapters answer these and other investment law questions in depth, drawing on analyses of the
issues and implicationsin arbitral decisions. Thiswork will be welcomed by arbitrators, arbitration counsel,
corporate counsel, and scholars of international arbitration.
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From reader reviews:
Norris Patter son:

Do you have favorite book? For those who have, what is your favorite's book? Book is very important thing
for us to learn everything in the world. Each e-book has different aim or even goal; it means that e-book has
different type. Some people sense enjoy to spend their the perfect time to read a book. They arereally
reading whatever they acquire because their hobby is actually reading a book. How about the person who
don't like reading a book? Sometime, man feel need book when they found difficult problem or even
exercise. Well, probably you will require this Substantive Law in Investment Treaty Arbitration: The
Unsettled Relationship Between International Law and Municipal Law (International Arbitration Law ...
(International Arbritration Law Library).

Kevin Lewis:

Y our reading sixth sense will not betray a person, why because this Substantive Law in Investment Treaty
Arbitration; The Unsettled Relationship Between International Law and Municipal Law (International
Arbitration Law ... (International Arbritration Law Library) publication written by well-known writer whose
to say well how to make book that could be understand by anyone who all read the book. Written inside good
manner for you, dripping every ideas and publishing skill only for eliminate your current hunger then you
still hesitation Substantive Law in Investment Treaty Arbitration: The Unsettled Relationship Between
International Law and Municipal Law (International Arbitration Law ... (International Arbritration Law
Library) as good book not only by the cover but also by content. Thisis one e-book that can break don't
determine book by its protect, so do you still needing a different sixth sense to pick this particular!? Oh come
on your examining sixth sense already said so why you have to listening to one more sixth sense.

Thomas Baxter:

Y ou could spend your free time to read this book this guide. This Substantive Law in Investment Treaty
Arbitration: The Unsettled Relationship Between International Law and Municipa Law (International
Arbitration Law ... (International Arbritration Law Library) issimple to bring you can read it in the
recreation area, in the beach, train along with soon. If you did not include much space to bring the particul ar
printed book, you can buy the e-book. It is make you simpler to read it. Y ou can save the actual book in your
smart phone. So there are alot of benefits that you will get when one buys this book.

Nancy Soto:

Many people spending their time frame by playing outside together with friends, fun activity along with
family or just watching TV all day every day. Y ou can have new activity to shell out your whole day by
looking at a book. Ugh, do you think reading a book can definitely hard because you have to accept the book
everywhere? It ok you can have the e-book, getting everywhere you want in your Smartphone. Like
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finding the e-book version. So , try out this book? Let's see.
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