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What determines the size and form of redistributive programs, the extent and type of public goods provision,
the burden of taxation across alternative tax bases, the size of government deficits, and the stance of
monetary policy during the course of business and electoral cycles? A large and rapidly growing literature in
political economics attempts to answer these questions. But so far there is little consensus on the answers and
disagreement on the appropriate mode of analysis.

Combining the best of three separate traditions -- the theory of macroeconomic policy, public choice, and
rational choice in political science -- Torsten Persson and Guido Tabellini suggest a unified approach to the
field. As in modern macroeconomics, individual citizens behave rationally, their preferences over economic
outcomes inducing preferences over policy. As in public choice, the delegation of policy decisions to elected
representatives may give rise to agency problems between voters and politicians. And, as in rational choice,
political institutions shape the procedures for setting policy and electing politicians. The authors outline a
common method of analysis, establish several new results, and identify the main outstanding problems.
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From reader reviews:

Odessa Currie:

What do you in relation to book? It is not important together with you? Or just adding material when you
need something to explain what the one you have problem? How about your spare time? Or are you busy
particular person? If you don't have spare time to perform others business, it is make you feel bored faster.
And you have extra time? What did you do? Every individual has many questions above. The doctor has to
answer that question since just their can do which. It said that about publication. Book is familiar on every
person. Yes, it is proper. Because start from on guardería until university need this kind of Political
Economics: Explaining Economic Policy (Zeuthen Lectures) to read.

Arielle Griffin:

The book Political Economics: Explaining Economic Policy (Zeuthen Lectures) has a lot info on it. So when
you check out this book you can get a lot of benefit. The book was compiled by the very famous author. The
writer makes some research just before write this book. This book very easy to read you can find the point
easily after reading this book.

Donovan Houseman:

Do you have something that you like such as book? The e-book lovers usually prefer to pick book like
comic, short story and the biggest the first is novel. Now, why not seeking Political Economics: Explaining
Economic Policy (Zeuthen Lectures) that give your enjoyment preference will be satisfied by simply reading
this book. Reading habit all over the world can be said as the means for people to know world a great deal
better then how they react toward the world. It can't be said constantly that reading behavior only for the
geeky individual but for all of you who wants to be success person. So , for every you who want to start
examining as your good habit, you can pick Political Economics: Explaining Economic Policy (Zeuthen
Lectures) become your current starter.

Joan Toon:

Would you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try and pick
one book that you find out the inside because don't ascertain book by its include may doesn't work at this
point is difficult job because you are afraid that the inside maybe not as fantastic as in the outside search
likes. Maybe you answer can be Political Economics: Explaining Economic Policy (Zeuthen Lectures) why
because the excellent cover that make you consider with regards to the content will not disappoint you
actually. The inside or content is definitely fantastic as the outside or perhaps cover. Your reading sixth sense
will directly guide you to pick up this book.
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